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Before We Get Started

Mute Your Mic

Use the Chat Feature

Use the Raise Hand Feature



Agenda

• Tax Information for Businesses
• Starting a Business
• Operating a Business
• IRS and Other Federal Resources



Tax Information for Businesses
IRS.gov/businesses



Starting a Business



Business or Hobby 



Selecting a Business Structure



Selecting a Business Structure –
Filing Requirement Information 



Employer Identification 
Number (EIN)



Apply for an EIN online
IRS.gov/EIN



Understanding Business Taxes



Estimated Taxes –
IRS.gov/estimatedtaxes



Employment Taxes



Payroll Service Providers 
(PSPs)

Many employers outsource their payroll and related tax 
duties, the 3rd party payers will:
• Administer payroll and employment taxes
• Provide assistance in meeting filing deadlines and 

deposit requirements
• Streamline business operations



Recordkeeping

• Everyone in business must keep records
• Good records will help you do the following:

• Monitor progress of business activity

• Prepare financial statements 

• Identify receipt sources 

• Track deductible expenses 

• Prepare tax returns 

• Support items reported on tax returns 



Operating a Business 



Report all Taxable Income

• Report all taxable income on your return
• Most income is taxable unless it is specifically 

exempted by law. 
• You can receive income in the form of

• Cash

• Check

• Credit card

• Assignment of Income

• Virtual Currencies

• Non-cash exchanges such as bartering



Business Tax Credits



Retirement Plans for Small 
Businesses and Self-Employed 



Protect Financial and Tax Records
Preparing for a disaster

• Planning what to do in case of a disaster is an 
important part of being prepared 

• The following are tips on preparing for a disaster:
• Take Advantage of Paperless Recordkeeping for 

Financial and Tax Records

• Document Valuables and Business Equipment

• Check on Fiduciary Bonds

• Continuity of Operations Planning for Businesses

• Continuity of Operations Planning for Businesses

• Count on the IRS



Common Tax Errors 

• Four common tax errors for small businesses:
• Underpaying estimated taxes

• Not depositing employment taxes

• Filing late

• Not separating business and personal expenses



Tips for Choosing a Tax 
Preparer

• Check the preparer’s qualifications

• IRS Directory of Federal Tax Return Preparers with Credentials 
and Select Qualifications

• Check the preparer’s history

• Ask about service fees

• Ask to e-file

• Make sure the preparer is available

• Provide records and receipts

• Never sign a blank return

• Review before signing

• Review details about any refund

• Report abusive tax preparers to the IRS



Electronic Filing and Payment 
Options

• IRS e-file for business
• Modernized e-File (MeF) Internet Filing Page

• Approved IRS e-file for Business Providers

• Use Direct deposit for refunds

• Online payment options for businesses
• Pay by Debit Card, Credit Card or Digital Wallet

• Business Payment Plan

• Make Business Payments or Schedule Estimated 
Payments with the Electronic Federal Tax Payments 
System (EFTPS)



Electronic Payment Option – Electronic 
Federal Tax Payment System (EFTPS) 



Avoid Tax Scams

• Dirty Dozen – IRS.gov/dirtydozen
• Annual list of IRS common tax scams

• Tax Scams/Consumer Alerts – IRS.gov/alerts
• Phishing and Online Scams – IRS.gov/phishing

• Report tax-related phishing scams to: 
phishing@irs.gov.

• Report monetary losses due to an IRS-related scam 
to: TIGA at https://www.treasury.gov/TIGTA

mailto:phishing@irs.gov
https://www.treasury.gov/TIGTA


Identity Theft Information for 
Businesses

• Know the Signs of Identity Theft

• Report Suspected Identity Theft

• Form 14039-B, Business Identity Theft Affidavit

• Protect You Business and Prevent Data Loss

• Take basic steps to protect business data

• Follow a Data Security Plan

• Publication 4457, Safeguarding Taxpayer Data

• Educate Your Employees

• Keep EINs current and Safe

• Check out the “Business” section on IRS Identity Theft 
Central at IRS.gov/identitytheft



IRS and Other Federal 
Resources for Entrepreneurs



Stay informed

• IRS Small Business & Self-Employed Tax Center –
IRS.gov/smallbiz

• Small Business Tools & Resources
• e-News for Small Businesses
• IRS Social Media – IRS.gov/socialmedia
• Small Business Presentations on IRS Video Portal –

IRSvideos.gov/business
• Small Business Virtual Tax Workshop
• IRS Online Tax Calendar options for Small Business & 

Self-Employed – IRS.gov/taxcalendar
• IRS has helpful publications – IRS.gov/publications 



Small Business/ Self-Employed 
Tax Center – IRS.gov/smallbiz



e-News for Small Businesses



IRS Social Media –
IRS.gov/socialmedia



IRS Video Portal
IRSvideos.gov



Small Business Virtual Tax Workshop
IRS.gov/sbworkshop



Online Tax Calendar –
IRS.gov/taxcalendar



IRS Publications

• Publication 1, Your Rights as a Taxpayer
• Publication 15, Circular E - Employers Tax Guide
• Publication 225, Farmers Tax Guide
• Publication 334, Tax Guide for Small Business
• Publication 463, Travel, Entertainment,

Gift, and Car Expenses
• Publication 525 – Taxable/Nontaxable Income



IRS Publications

Here are some of our top recommended sources for 
you to review. 
• Publication 5557, A Guide to Starting a Small 

business
• Publication 583, Starting a Business and Keeping 

Records
• Publication 535, Business Expenses
• Publication 587, Business Use of Your Home
• Publication 594, The IRS Collection Process
• Publication 505, Tax Withholding and Estimated Tax
• Publication 463, Travel, Gift and Car Expense



Questions???



Issue Management Resolution 
System

Before you go……



IRS Contacts at Stakeholder Liaison:

Washington, DC & Central Virginia
Alfred Page: Alfred.A.Page@irs.gov 202-317-8540

Washington, DC & Northern Virginia
Anika Pompey: Anika.T.Pompey@irs.gov 202-317-6415

Virginia
Cheryl Jackson: Cheryl.L.Jackson@irs.gov 804-916-8142

Contact Information

mailto:Alfred.Page@irs.gov
mailto:Anika.T.Pompey@irs.gov
mailto:Cheryl.L.Jackson@irs.gov
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